s R
UNIVERSIDADE DE MACAU
UNIVERSITY OF MACAU

{E [ it ﬁﬁnﬁﬂl“lﬁ

Macao Studies Bulletin EiEaE]

AT | ISSUE 1 h;**
07 - 2020 [E]gHExY

W TR 52 D

B
Editor’s Note *Mﬁﬁ
ATEKEHAMESRIBMHRMPAENERFE > TRIMEES HOT NEWS

RPITRARFRIREVEAF] » RPIRELRPIFA TS CRTENE 2020 & 7 BREHIAR
=7 (RPIEAZREER) o
MPIRERPIAZR O BERILRYE » B TP > REHE > &

HPIRIBRERE « 5 BRI BRES > 7 1988 £ 3 BAMHRATAT 20204

CRFIFIZ) - HeRBMESERFFEELE —ERBURRA PRSI T TR
TESMBBRIIZ o BT IR RANMEL RPN B (8 The Latest
BEAYE R —B— 5 SEHREEE LN > BRI M .
SR BEHF ST IEE B 30800 1R RPN BB — » SEPIA AP Iy
RERORAEERERETY— CRPIEEE) - REREARUR Forecast for
SRR RPIME BN MBS S EENEBES 52 Macao 2020

RN EERERER > BRPIMEEREMBEMNAE -

CEPIARBER) REUPEXEESTHIR > R EERIRPIR
RHMEIRR « B KR AT B MRNRE > AR ETHBERFIAH P.2
BERMH EERNSERS » BEARUBE AR ©

In order to provide timely updates on Macao studies, and to understand the insightful opinions of scholars from
everywhere regarding current status and future judgment of Macao, the Centre for Macau Studies of the University
of Macau has decided to publish Macao Studies Bulletin starting from July 2020. The core mission of the Centre is “to
pursue research on Macau society from the standpoint of Macau itself, for serving the long-term stability, prosperity
and development of Macau”. The newly published Macao Studies Bulletin may provide a sound platform to share
the outcome of wisdom generated from all fields of scholars and experts related to Macao or Macao studies, and to
contribute to the local society with the academic achievement.

Macao Studies Bulletin will be issued on a quarterly basis in both Chinese and English. The content will include
reports on the latest academic achievements locally and globally. In addition, Macao Studies Bulletin will share
various suggestions provided by scholars on Macao’s public policies and social development. It can be conveniently
subscribed by email, or viewed at the website of the Centre for Macau Studies.

Please keep your eyes on this upcoming Macao Studies Bulletin.

Thank you!

Centre for Macau Studies
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The Latest Macroeconomic Forecast for Macao 2020
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In response to the worldwide effects of the COVID-19 pandemic, the University of Macau’s (UM) Centre for
Macau Studies (CMS) and the Department of Economic have announced the revised 2020 Macao Macroeconomic
Forecast using the Macroeconometric Structural Model of Macao. The forecast has been revised twice, in February
and April respectively, since its first announcement in January this year. The revisions were based on the following
assumptions. First, compared to the pre-pandemic period, the total number of visitor-arrivals and the gross gaming
revenue now play a more important role in Macao’s economic growth. Owing to the worldwide effects of COVID-19,
the growth factors of other regions are relatively not significant. Epidemic prevention and control tends to move
towards normalisation. It appears that the coronavirus has not spread so widely in Africa as in the rest of the world.
China’s economic growth is expected to be less than 2 per cent. Hong Kong’s economy is expected to see steady
deterioration. Second, the forecast is divided into five scenarios with different numbers of total visitor arrivals, which
are:
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Scenario 1: 5.16 million visitor arrivals;

Scenario 2: 7.92 million visitor arrivals;
Scenario 3: 10.68 million visitor arrivals;

Scenario 4: 9.9 million visitor arrivals;

Scenario 5: 12.66 million visitor arrivals.

2020 FRPIRMABRLETRREM (L  RALE A A RIERIZEE « RPIH
RHROLEEMERBIHIE  RALEAMEEIEHIZ) The Releasing of latest
2020 macroeconomic forecast for Macao (From life to right: Prof. Ho Wai Hong,
Department of Economics of UM, Prof. Agnes Lam, Director of CMS, Dr. Kwan
Fung, Department of Economics of UM)
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After a comprehensive analysis and on the basis of the above assumptions, the research team believes that
the first, the second, or a mix of the two scenarios, is likely to materialise for Macao in 2020. If Macao’s economy
rebounds in the second half of this year, the third, fourth, and fifth scenarios are expected to materialise.If the
forecast is based on the first and second scenarios, Macao’s real GDP growth rate may be roughly the same as that of
2004. If the forecast is based on the third to fifth scenarios, Macao’s real GDP growth rate may be the same as that of
2005.

BERU EREER > EMASETREANT -
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Based on the above five scenarios, the revised forecasts of major economic variables are as follows:

+ The baseline forecast of Macaos economic growth are -59.1%, -58.4%, -57.7%, -55.8% and -55.7% respectively.
The highest and the lowest values range between -54.5% and -60.0%.

+ The baseline forecast of the exports of services adjusted down by -81.0%, -78.8%, -77.0%, -74.3% and -72.6%.

+ Private gross fixed capital formation adjusted down by around 8%.

- Total gross fixed capital formation adjusted down by 33%. If government gross fixed capital formation
recovers and increases substantially, the decline will significantly slow down.

+ Inflation adjusted up by 2.1% to 2.2%, in tandem with consumer price, which is a modest change compared
with the initial forecast made in January.

+ Median monthly employment earnings adjusted down by 5.8% to 6.7%, among which the difference
between the highest and the lowest rate is projected to be 6.8%.

+ Unemployment rate is projected to be between 2.2% to 2.8%, which is a moderate increase. Excluding non-
resident workers, the unemployment rate for residents is expected to be 3.2% to 3.9%.

The ultimate government revenue is expected to drop to between MOP 71.3 billion and MOP 92.9 billion.



LA | JULY 2020 TR T 8

Macao Studies Bulletin

ERULEHRBACHN > BEFELELEER > MAENEMALCREHERETHEHAERK > E2RFIHEE
HEERARZE  BiEE—ERIANEEES » BANER 2020 FELLEEMERE - AtHE2FNIERAEENEGR
72 o B> 82003 FIFHAE 0 ERRIFIBERE TBHIT) FPRFPIKEEE  BSRREEREL  KEERME
AIREE R R EE 0 2020 FEH PELE EEM A AT E— DI RBENAFIRAR » RPIEHENERARTLE - TR

BER - HFEEIRIE - BESENYEKFERERNRTESRFIKEEENEFIRE - At > SENRREHERA
BRERLEMRESSNTEAE (BEBZSEEFEMEN  EFLEEEEEEEED) -~ EMESNEHALERE - &
RARETEHAT o AEEH » U EREBENERRANBRAS N - ERZETEFARAME > UINRTER R EERE
FEA S o MRIRIKZ BB ERAMEE » RPIFEBRAETEA -

As mentioned above, the coronavirus outbreak mainly affects Macao’s economic growth, with less impact on
the two major economic variables: unemployment rate and inflation rate. This is how Macao’s economy is affected
differently by the pandemic compared to other economies. The epidemic is a short-term shock to Macao’s economy.
However, as it has already impacted Macao’s economy in the first and second quarters of this year, there will be
a negative impact on the annual economic growth rate. Following the SARS epidemic in 2003, the Individual Visit
Scheme was launched to boost Macao’s economy. But similar schemes will have less effect on economic recovery
following the COVID-19 as the base number of visitors has increased. Furthermore, with the economic tension
between China and the United States, and the slowdown in China’s economic growth, Macao’s economy is expected
to deteriorate in 2020. The positive factors of Macao’s economic recovery include the city’s fiscal surpluses, business
environment, and comparatively reasonable consumer prices and employment rate.

Therefore, the macroeconomic policy and objectives should aim to stabilise the labour market in the short run,
prevent the closedown of businesses, and maintain the confidence of producers and consumers, in order to promote
a gradual economic recovery. It must be pointed out that, the five scenarios mentioned above and the relevant
analysis do require an in-depth study to ensure the accuracy of the forecast and the effectiveness of the policies
formulated based on the forecast. If the coronavirus pandemic demonstrates a fundamental change, it is necessary
to revise the forecast again.

(RPIEREEEE) &N
About the Macroeconometric Structural Model of Macao
CRPAZEQEREE) B—EREFTERILAEFERE ) BRie RFIKEREEE HE -~ KE ~ #H5h
B5 -~ B « BUFEEFT « MEMISURERAL » A 251 [EEEH 89 R AER - FEFH%H%HH 1998 &% 1 FHsE » 1RE
R GEERIRERMEREN » REAENARRFIKED N HMENAREHRRELSIENRE o ILREHRFIX
BHEET RERKCERREIAERLT - EERRENKCESZAEMAZEEIE > REEREBEMRSH « fEE =2
IREMRAE > BRRBRFIASRMIMAERFROES -
The Macroeconometric Structural Model of Macao is a quarterly simultaneous-equations econometric model

which covers seven blocks of Macao’s economy: consumption, investment, external sector, prices, government,
labour market, and monetary sector. It includes 89 equations and 251 variables. Time series data start from the
first quarter of 1998 and is updated once new data are available. Its results provide the community with a timely
understanding of the state of Macao’s economy and support prudent decision-making. The model was founded by
Prof. Sir James Mirrlees, winner of the Nobel Prize in Economic Sciences and honorary doctor of social sciences of
the UM, as well as faculty members in the Department of Economics. Project members include Dr. Chan Chi Shing,
Postdoctoral Research Fellow in the CMS; Prof. Ho Wai Hong, Associate Professor in the Department of Economics;
Dr. Kwan Fung, Assistant Professor in the Department of Economics; and Dr. Liu Chun Wah, Assistant Professor in the
Department of Economics.
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Table 1: Forecasts of Major Economic Variables in 2020
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BESFFIHALEEEENTE (%)(2018=100) Bs— BE= RR= FRM "SR
Year-on-Year Growth Rate(%) Scenario 1|Scenario 2|Scenario 3|Scenario 4|Scenario 5
A A A4 ={& Lower -60.0 -59.5 -58.8 -56.9 -56.9
. E 4% Baseline -590.1 -58.4 -57.7 -55.8 -55.7
Gross Domestic Product 275 Upper 58.1 57.4 56.6 546 545
B S H BR{& Lower -10.9 -10.9 -10.8 -10.8 -10.7
. . . E4Z Baseline -8.7 -8.7 -8.6 -8.6 -8.6
Private Consumption Expenditure 275 Upper 65 6.5 6.4 63 6.3
BB AT R AEE R{& Lower -40.5 -40.5 -40.4 -40.4 -40.4
, , , £43 Baseline|  -36.1 -36.0 -36.0 -36.0 -36.0
Gross Fixed Capital Formation 25 Upper 316 315 315 315 315
SO R{& Lower -61.7 -61.1 -61.1 -61.0 -61.0
E4% Baseline| -58.3 -58.3 -58.3 -58.3 -58.3
Exports of Goods 55 Upper 5.6 556 5.6 556 5.6
ARFSH O R{& Lower -81.6 -79.6 -77.9 -715.4 -73.8
) E4% Baseline| -81.0 -78.8 -77.0 -74.3 -72.6
Exports of Services 25 Upper -80.3 78.1 76.2 732 715
SO ={K Lower -46.5 -43.2 -40.9 -40.0 -35.8
E4% Baseline| -44.0 -40.2 -37.5 -36.7 -32.0
Imports of Goods 85 Upper | -415 372 342 333 282
ARFSME 1K Lower -42.8 -41.8 -41.1 -40.2 -39.6
. E 4% Baseline -40.6 -39.4 -38.8 -37.7 -37.0
Imports of Services 8275 Upper | -384 37.1 365 35.1 344
A B (E Y FRY B S E 1K Lower 0.6 0.6 0.6 0.6 0.6
E4% Baseline 2.1 2.2 2.2 2.2 2.2
GDP Deflator Growth Rate B Upper 36 38 38 38 20
SEmEMEIE S (A JEIER ={& Lower 15 1.5 1.5 15 1.5
. . 4% Baseline 2.2 2.2 2.2 2.2 2.2
CPI (Composite) Inflation Rate B Upper 78 08 28 28 28
S8 TV A th gL &{& Lower -9.6 -9.4 9.1 -8.9 -8.8
. . |E#%R Baseline -6.7 -6.4 -6.1 -5.9 -5.8
Median Monthly Employment Earnings 85 Upper 37 35 31 BY) BY;
b s s R{& Lower 2.6 2.4 2.2 2.1 2.0
E 4% Baseline 2.8 2.7 2.4 2.4 2.2
Unemployment Rate 55 Upper 3.0 2.9 26 26 25
AR R A e R{& Lower 3.6 3.4 3.1 3.0 2.9
. E4% Baseline 3.9 3.8 3.4 3.3 3.2
Unemployment Rate (Residents) 25 Upper 43 41 37 37 35
ERFAEUR A (fE5BFI7T) R{& Lower 652 709 749 810 849
- E 43 Baseline 713 778 820 889 929
Government Revenue (Billion MOP) 25 Upper 775 347 390 968 1,010

mATRARBA R ARRERES)  EMEZEEE(CE (2018=100) -

Apart from the total government revenue which happens to be the nominal value, the abovementioned comprehensive forecast

is the real change value (2018=100).
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International Collaboration :
Study on the Psychosocial Effects of the COVID-19

RPIARSRFIATRH L2 E T —EARIK 16 FR AL HEEITHMT
fik (COVID-19) ®mIEH OIRRERLZEZMNIE - T EMAEET
FBHBEAKEZ (Vrije Universiteit) Bt REEABMSIEROZR > M
ZABERE  FEE—FRVBREPET > BHEMRK (COVID-19) K
TATHS A REACIRRERE » EITEMINRZ

EBRMMRIEE R 16 EREZKETT > HAXEBRBRE 2K 16 @
BB ERSZ2EBEBAER > HREERFIKE (University of
Macau) ~ e @ E BT B 2 Fx (London School of Hygiene
& Tropical Medicine) ~ I 8 & Z& M # & 2 Bt (Karolinska
Institutet) ~ BEIMEMBBEAZ (Freie Universitat Berlin) ~ FIIEEiSRMmIBETAZ (Stellenbosch University) ~ BEAF)
HZEHARZ (The Universita di Verona) ~ EEEVEKREZE (Yale University) % o BFIAZEFR L2 E T RENRE 0 B
R R FI R E gt & BRI EE TE o

ARG UMM UEITERAR » StEITE—FE/IBRER » B8 16 FRAZMNE1E » sHh2IXFH=EMRKX (COVID-19) K
TATHRCIERERTE - EILIRUEFAENEBERIEE - UINBEKRENEERT - UREFIERAATEHEERE
IRANLEEEFEMRK (COVID-19) 2IKAMITS EMBENBIRRVERH » UEFIRPRITEN o

The Centre for Macau Studies of the University of Macau participated in a study on the impact of the novel

coronary pneumonia (COVID-19) epidemic on mental health conducted by 16 universities around the world. The
research was supported by the World Health Organization Collaboration Center of Vrije Universiteit in Amsterdam,
the Netherlands. The University plans to conduct it over the course of a year for cross-regional studies on the long-
term mental health effects caused by the novel coronary pneumonia (COVID-19).

The study will be conducted in 16 countries, representing all regions of the globe, with 16 global university
partners, including the University of Macau, London School of Hygiene & Tropical Medicine, Karolinska Institutet,
Freie Universitat Berlin, Stellenbosch University, the Universita di Verona, and Yale University, etc. The Centre for
Macau Studies has been involved in the design of the survey and will coordinate the data collection works and
related processes in Macao and the regions around.

This study will be conducted in a longitudinal way over the course of one year and will enable the scientific
consortium to investigate the long-term mental health effects of the COVID-19 pandemic worldwide. The aim of the
research is to provide key policy guidance to strengthen existing health services to better address public mental
health, and deepen our collective knowledge on how populations respond to adversity and remain resilient despite

exposure to stress and disruption caused by the COVID-19 pandemic.

Il

EXMEUBFEEREARNET » AWMATUBAUTELEZEA

B

Anyone interested can click the following link to join the survey and participate in a lucky draw at the end of the
study. LINK -

58 - AEMI2RETUS MR
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Regional Collaboration : University of Macau and

Nanfang Daily Media Group (Southcn.com) Establish
Joint Laboratory of Ec0n0m1c and Social Data Research

MPIRSZRPIATHRON 6 A 24 BEEBAHEAERT (HEEBRXEE (RF]) SEEHIBBMRHIERES
=EBRSFERGZE) X RFIARPOETEMEERREFIAZ2E T BiRERSFERGZEZEEN > FHEE

REHHEESENE—SZENNE o RFIARFAOELRMEZESRNEEERBEPIENL > BFEET RIIAMH o #f
REBFREEHLES « BUAKBEENAELE > RIEmMRENREFAETEES > BENER T AE—FER > BI/1RFIR
BESNEN > BiFth 2RI EFAXNEENEREB KT IEEIF o

Centre for Macau Studies (CMS) of The University of Macau (UM) and Nanfang Daily Media Group (Southcn.com)
held a ceremony for the signing of a strategic cooperation framework agreement on the establishment of a joint
laboratory of economic and social data research in the Guangdong-Hong Kong-Macao Greater Bay Area (Greater
Bay Area) on 24 June. Prof. Agnes Lam, Director of CMS, representing UM, joined the online ceremony and signed
the agreement. This agreement represents yet another concrete implementation of deep collaboration between
Guangdong and Macao guided by the spirit of an earlier government document Outline of the Strategies for the
Development of the Greater Bay Area. CMS has carried out a series of investigations around the positioning of Macao
in developing the Greater Bay Area. From the perspective of regional economics and political economics, CMS
research team combined theoretical research and opinion polls to obtain and accumulate a large amount of first-
hand information to help Macao better participate in the development of the Greater Bay Area.

—BHMUR > AESRFIKEHERRNEE » RFIAER OBRBEEL IR RFIZERA TENSBRMET M EER
i o M A MERARERASHEFT P48 ,ﬁiFﬁHElﬁﬁ “FEAMS EA + ARmERBRER [—HR—H—HE—inm
HRIERF - EF—RRA > EAMEREAEREEARIZFENNMEIRER  BREZHE ; BRAERRFIRMH
AFHBERRROBESH > BSERCERER > BERENEKX - EHERFEARKEEERPEEEABFNMAL
FEA - /IMFEFRAEEEEHRILE > (RELRMMENEREBIERBNEHFE > EHATKRE B2EH - H
HER) NFREA HEZRY 'AAMEARRMASERRAEZEE (RF) KSEEHFENMRABSERE) - ARNS
ERBEEHZERRSFEEENE - HREBARSEEAREMAR  HEHEBRKEESEHEN » URHERIER
THASEEEEMERREEE 0 EREBRRSIERBHERIF o

To meet the needs of Macao’s economic and social development, CMS has actively promoted various academic
activities and special research on the theme of accelerating the development of Macao. It is known that Nanfang
Daily Media Group (Southcn.com) serves as the most influential mainstream media organisation in Guangdong
province. Together with Nanfang Daily, Nanfang Magazine, and Nanfang+Client, it constitutes the scale pattern
of “one newspaper, one journal, one network and one end” in Guangdong. Obviously, Nanfang Daily (Southcn.
com) has solid resource-wise advantages, while the UM is a public university in this region with solid background
of internationalization and research outcomes. It shows great potentiality for development. Both parties have
unique positions and roles in promoting the development of the Greater Bay Area. In order to seize the strategic
opportunities in the area and to promote cross-border flow of information resources and regional integration, the
two parties have decided to jointly establish a joint laboratory of economic and social data research. In addition to
establish the joint laboratory, both parties will also, among other things, jointly establish a database on Guangdong-
Hong Kong-Macao cooperation, carry out research projects on related issues, promote public awareness about the

Greater Bay Area, and establish an internship base for journalism education.
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Local Collaboration :
Promotion of Academic and Social Services
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EBEERCANB NS RERES  LIBAHENL EBES AR » IRE - HMBEHRMEL » LRIBEN
BIBRRS 555 » WTTAAIRFH ARFSHIKT o

The Centre for Macau Studies (CMS) of the University of Macau (UM) signed a memorandum of understanding

2020-05-28

(MOU) with Caritas Macau on 28 May, in order to improve the quality of social services and enhance collaboration
between academia and social service organisations. Prof. Agnes Lam, Director of the CMS, and Mr. Pun Chi
Meng, Director-general of Caritas Macau, signed the MOU on behalf of their respective institutions. Two other
representatives from Caritas Macau, as well as Prof. Brian Hall, Adjunct Associate Professor in the CMS, also attended
the ceremony.

In the past few years, CMS and Caritas Macau have laid the groundwork for future collaborations in various
aspects, such as academic research and seminars. They have jointly carried out a number of research studies,
including a study on the current situation of people supported by the Short-term Food Assistance Programme. The
first phase of the study has been completed and the second phase is currently underway. In addition, the CMS and
Caritas Macau are also jointly studying the mental health of non-local workers in Macao, in collaboration with the
World Health Organization. During the collaboration, process the CMS provides academic support for theoretical
discussions, survey methods, and academic resources, while Caritas Macau coordinates the efforts of workers
responsible for providing frontline services, community support, and resource integration.

Having worked together for many years, both parties believe that social services must keep pace with the
demand for digitalisation and professionalisation in the current era. Social institutions should provide services
based on scientific evidence and the results of theoretical research. Through conducting various surveys in the
community, the CMS and Caritas Macau have been collecting and analysing data on their service targets in order to

find the most effective way to provide high-quality social services.
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Hosting Online Seminar
on Macao SAR Government’s Policy Address 2020

RPIARERFIRAFTHOR 2020 F 4 A 22 HE1T 12020RPFF& (FEBERS) | FEXE @ 51w s LB RBATRIED (i
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g LEEIRBEST > MfIH (HERS) S9FEERE  SBARR (HHRE) BEREEE - BEME > MEXR

REER ERIBEARMEERN » XBEKE ©

The Centre for Macau Studies (CMS) of the University of Macau (UM) held an online seminar on the Macao SAR
Government’s policy address for the Year 2020 on 22 April, which is the first policy address of the fifth leadership
of the Macao SAR Government by Chief Executive Ho lat Seng. As per its usual practice, after the Chief Executive
presented the annual policy address, CMS will arrange experts and scholars to discuss and analyze the policy’s
content, to provide insightful opinions and professional advice to the government for reference. Because of the
epandemic, this year’s seminar was held online for the first time in the university’s history.

The forum was chaired by Prof. Agnes Lam, Director of CMS. The guest speakers participating in the forum
included Prof. Wei Ge, Vice Rector (Research) of UM; Prof. Weixing Hu, Dean of the Faculty of Social Sciences; Prof.
Jacky So, the BNU Chair Professor of Faculty of Business Administration; Prof. Shoutong Zhu, Interim Director of
the Centre for Chinese History and Culture; Prof. Davis Fong, Director of the Institute for the Study of Commercial
Gaming; Prof. Wai Kin Lok, Professor of Faculty of Law; Prof. Alfred Wong, Associate Professor of the Faculty of
Science and Technology; Prof. Eilo Yu, Associate Professor of the Faculty of Social Sciences; Dr. Fung Kwan, Assistant
Professor of the Faculty of Social Sciences; Dr. Kin Sun Chan, Assistant Professor of the Faculty of Social Sciences;
and Dr. Samuel Tong, the President of the Macao Political Economy Research Association.

During the seminar, participants reacted positively to this year’s policy address, which they believe it largely
focuses on responding to the pidemic and stabilizing the economy while being proactive and realistic for the city’s
future development.

MRRHERSIHEREE
UM fully cooperates with Macao SAR governance
BAERRERIE  SEHETMERCER > QESEAS  BEIFFHMES  HRRAEBESHEERFEEAN
B o S IBEHERAEFREHET—®E 9B RESFHETETENEE -

According to Prof. Wei Ge, Vice Rector (Research) of UM, sustainable development of higher education calls for
industrialization, which involves the recruitment of top-tier scholars globally and more non-local students. This
is of great significance to enhance the overall quality of higher education in Macao. He also points out that the
merger of the Higher Education Bureau and the Education and Youth Affairs Bureau is conducive to higher education
development in the Macao SAR.
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In addition, it is noted that this year’s policy address also touches on smart city development, digital
government, water management, and civil servant training. UM has set up relevant state key laboratories and
research centres in these areas and will fully cooperate with the SAR government and assume its responsibility as a

public university to contribute to this region or beyond.

TR EEEESNEE

Administrative reformation focuses on accountability and communication

EAHITHAH » HEREERRRARESNS » BR (MEERE) AHEINENESE > Hk—LERFINERERMEE
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Regarding public administration, Prof. Weixing Hu, Dean of the Faculty of Social Sciences, says the policy
address presents some thoughts on promoting reforms, covers some of the deep-rooted issues in Macao, and
highlights public administration, legal reform, economic diversification, social structure, and regional collaboration.
However, Prof. Hu believes that to successfully implement these reforms, it is necessary to clarify the relationship
between delegation and responsibility. Prof. Eilo Yu, an associate professor in the Faculty of Social Sciences, says
that in a refreshing departure from previous focus on “cash handout” , this year’s policy address resumes a more

“rational” discussion on livelihood issues. However, in terms of public administration reform, it is mostly just

a rehash of the old rhetoric, and interdepartmental collaboration will remain as a challenge for the government.
Prof. Yu adds that in the past, policies proposed by the government usually took a long time to implement; he
hopes the government can make improvements in this area and attach greater importance to communication and

collaboration with the people.

HEEERNZENERARAR

Timetable required for gaming concession and legal reform
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Dr. Fung Kwan, an assistant professor in the Faculty of Social Sciences, says that one cannot discuss the issue
of economic diversification in Macao without discussing the gaming industry, which is however not given much
emphasis in the policy address. Dr. Kwan believes that some information on gaming licenses should be released,
because the gaming concession licenses, gaming industry, and economic diversification in Macao are all closely
related and affected each other. Dr. Kwan also suggests that the SAR government should prepare a timetable for
implementing legal reforms, which should specify which laws should be reviewed and revised, as well as when and

how to amend them, in order to increase efficiency.
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Prof. Wai Kin Lok, a professor in the Faculty of Law, says that the policy address proposes six sets of

» G«

conceptual relationships, namely “one country” versus “two systems”, “Macao’s development” versus “Mainland’s

» o«

development”,

» G«

economic diversification” versus “single-pillar economic structure”, “nurturing local talent” versus
“attracting non-local talent”, “economic growth” versus “people’s livelihood”, and “reform” versus “stability”. Prof.
Lok believes that whether these relationships can be handled properly will become a “test” of the SAR government’s
governance capacity. In terms of legal reform, Prof. Lok believes that detailed and reasonable planning is important,

and the improvement of laws cannot be achieved without the improvement of the economy and people’s livelihood.

EBESTRRERT

The key to economic diversification lies in Hengqin
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Prof. Davis Fong, Director of the Institute for the Study of Commercial Gaming, says this year’s policy address
boldly puts forward some projects that has for a long time remained merely ideas, such as extension of the free port
policy, calculating the percentage of Henggin’s GDP attributable to Macao, and registration-related issues in Chinese
medicine, which will all help the long-term development of Macao. However, the core success factor is still relied
on the main support from the nation. Prof. Jacky So, a chair professor in the Faculty of Business Administration,
says that Macao’s heavy reliance on the gaming industry is both a disadvantage and an advantage. Prof. So believes
that Henggin can play an important role in the diversification of Macao’s economy, as Macao can set up financial
institutions in Henggin to handle bonds, RMB settlement, and other related transactions. He believes that with a
clear positioning plan, the financial industry will have great potentiality in Macao. However, Prof. So also warns
that as the government is vigorously trying to boost consumption, too much hot money may cause some economic
problems.

Dr. Samuel Tong Kai Chung, President of the Macao Political Economy Research Association, believes that the
“Individual Visit Scheme” in mainland China may not be able to immediately promote economic growth in Macao
as expected after the epidemic comes to an end. A major problem facing Macao is its small scale of economy, and
economic diversification does not equal industrial diversification. Dr. Tong believes that to achieve economic
diversification in Macao, regional collaboration is necessary, and the most feasible way to do this is to collaborate
with Henggin. He says that Macao should also establish more agreements for regional collaboration with mainland

China and foreign countries.

X EME R RERIIRE

The city of culture and wisdom opens the future of Macao

PEEEXEROREERSHESR > BR (HEERS) SAARRE “BERSXE EBEEE—IE X EBRE
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Prof. Shoutong Zhu, Interim Director of the Centre for Chinese History and Culture, believes that this year’s
policy address combines talent exchange with promoting cultural diversity, which is a new way of thinking about
promoting cultural diversity. According to Prof. Zhu, Chinese culture is the mainstream of a variety of cultures in
Macao, and promoting Chinese history and culture should be pursued from the perspective of nurturing local talents
and attracting non-local talents. Prof. Alfred Wong, an associate professor in the Faculty of Science and Technology,
believes that the epidemic has highlighted the inadequacy of smart city development in Macao as many public
services are still “in-person services”. Similar to Typhoon Hato, the epidemic is testing the resilience of the city.
Regarding problems in public transport, Prof. Wong believes that the solutions lie in collaboration between urban
planning, urban renewal, and smart city development. Dr. Kin Sun Chan, Assistant Professor in the Faculty of Social
Sciences, says that a unified mechanism for releasing information should be established in all cities of the Greater
Bay Area. Dr. Chan also believes that some social services, such as smart pension and precise pension, should be

included in smart city development, because they can help improve the quality of social services.

BMIFRAER 2020 BURERRTY

The Annual Conference of Macao Studies 2020
will be held in December 2020
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Last year, the Center for Macau Studies and Macao
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